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. 566,896 566,896 | 1,008,063 | 5,856,941 | 7,431,912 | 17,492,191
(& £+71%)
¥ A ARER | 21,803,678 | 21,803,678 | 38,771,623 | 111,611,183 169,231,913|156,139,752
E% 7 8 9 10 11 12
ER 119 120 121 122 123 124
¥ 4 b 7T AR %R | 156,139,752|142,707,193| 128,925,389 114,785,259 100,277,483 | 88,839,568
Fras & 4,059,633 | 3,710,387 | 3,352,061 | 2,984,416 | 2,607,215 | 2,309,829
&4 & | 13,432,558 | 13,781,804 | 14,140,130 | 14,507,775 | 11,547,000 | 11,735,301
S R
(% £4415) 17,492,191 | 17,492,191 | 17,492,191 | 17,492,191 | 14,154,215 | 14,045,130
¥ A T ARER | 142,707,193|128,925,389|114,785,259|100,277,483 | 88,839,568 | 77,104,268
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125

126

127

128

129

130

1| 77,104,268

65,063,849

52,710,380

40,035,720

27,031,520

13,689,210

2,004,711

1,691,660

1,370,470

1,040,929

702,820

355,919

12,040,419

12,353,470

12,674,660

13,004,201

13,342,310

13,689,211

14,045,130

14,045,130

14,045,130

14,045,130

14,045,130

14,045,130

ﬁF%ﬁﬁﬁfﬁ*

65,063,849

52,710,380

40,035,720

27,031,520

13,689,210

0

TR KR

0 L
BRE P

*EFRE o

&

\\?{r ~b

F

fie
AR

@F}P &J‘izf— 1L =
TATF LFRE e

R F MR O A ke

4 8-26 T

t RERN T ARESE YV AREES T Y REEE YV
% 1 & (NPV) 24,831,823 14,417,327 31,265,589 17,987,801
# 7 £ 31 & (ENPV) 45,534,185 14,417,327 53,994,100 17,987,801
i $R3E A 5 (IRR) 5.95% 6.22% 5.97% 6.23%
# & F\ FR3R i (EIRR) 6.81% 6.22% 6.82% 6.23%
p % ¥ (SLR) 101.39% 100.86% 101.48% 100.91%
w fz & 8 (PB) 21 20 21 21
FTHS W YT E Hp
(DPB) 45 47 44 47
THRKR: ABERE -
d P A R R ERMBEE T EMB LR RE T AR
R ABIRERPEART R LFRT 0 EA KD T REHA
FE2HEPMET ST > NS MraET o
R Fmh e AL BA L0 AR
R ERN S AT AR A B A E 0 F(DSCR)2 414

gﬁﬁmy—m+:@@@m:

- ~ & & § F (Debt Service Coverage Ratio ; DSCR)

AHFFIFILL NFEFERTARP T TE L 2
wE RO IPLFaAL2 4 -
<31 ‘an FRtEAAZENET l?;ﬁ !
i ¥ 2£E2% DSCR R+ * 1_2’5;5{1_@_&}"

IFL $ '/n
*ﬂl z /I

335 )
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-
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e
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% ze® 3k R K ) RARPRAAF % ROTHBOT *
R TEINFLALL EIRBEMET TR L 2

BAoae 4 ARE > Th R 45} e 2hE A N e
FF't 3 it 5 (DSCR)= % # fw A 3T R Bk g )
JOFEEF G2 #:E A & + 91 4)
= ~ 14 %R ¥ (Time Interest Earned ; TIE)
FILFRBELILFEAT B RT HRPP L 2734
ié”%%é‘éééifﬁ'l,i?’?msﬁ BB AR B ’z\‘r;ié\?l?f‘%
WA ARZE o — A T > JIA BT PR A2 NP RE
BRI 1 Pl AT ERRA R PAREZLIANLE Y
%’ﬁi@‘]}}t‘ﬁO"La NN T

I & FH 5 Be(TIE) = fa5 & % 5 §I(EBIT) /41 & %
T % % DSCRAr TIE f 4t 4 A 474

% 8-27 % % - DSCR A TIE f # i 4 4 47 %

E R 113 114 115 116 117 118
DSCR - 17.12 9.52 1.66 1.34 1.50
TIE - 10.31 5.45 2.01 1.36 2.06
£ R 119 120 121 122 123 124
DSCR 2.07 2.57 251 2.49 3.19 3.12
TIE 4,72 7.58 8.08 9.03 10.28 11.19
ER 125 126 127 128 129 130
DSCR 3.06 3.00 2.93 4.04 3.88 3.82
TIE 12.44 14.21 16.87 36.81 51.32 98.94
TR kR ABFRE -
# 8-28 > % - DSCRI-TIE # 7 5x # & 47 %

E R 113 114 115 116 117 118
DSCR - 17.91 9.37 1.63 1.29 151
TIE - 11.10 5.54 1.91 1.28 2.08
ER 119 120 121 122 123 124
DSCR 2.07 2.56 2.49 2.47 3.03 2.98
TIE 4.67 7.39 7.83 8.68 9.78 10.63
ER 125 126 127 128 129 130
DSCR 2.92 2.85 2.79 3.97 3.80 3.74
TIE 11.80 13.45 15.93 36.50 50.74 97.78

FTHRKR D ABIFRE -
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d A7 A ﬂ;ﬁﬂs %- 8> %- 3 DSCR 2 TIE dpicy if
RHFER HIBTELETE RABBEPASER AL AEA 4
¥E e mfga&: v E RS PRI G R T R TS AR
FReFmERT  NELEIR G -

AE PRt 8 * EXCEL #4457 p #£30% ;% » & & DSCR
%ﬁwhiLoqﬁxLza13u1f;ﬂ%@ﬁﬁ%iﬂﬁ%%%%ﬁ&r

—r .

18200 F FAE BTN 614174

DSCR i PFF & FRE
- % 2 59.81%11 | 5+ 40.19%

DSCR>1.0 % - £ 61.31% 1 1 i<+ 38.69%
=% £ 6343% ¢ | 1t 36.57%

DSCR>1.1 % - £ 64.81%17 + 4> 35.19%
3 % & 66.50% 1 F | M 33.50%

DSCR>12 2% - 2 67.76% 1 | K3 32.24%
5% 2 60.10% 17+ | .+ 30.90%

DSCR>1.3 S - £ 7026% 2 F | 2 29.74%

FAKRR ARG RE -
15; - é"i_, f{{& ll‘j’_/gv\ *ﬁ' ('l?_ﬁ'g} *ﬁ-)

R e PR AR A = 3 I (AR Rl
BECL AR FALA AT AR P DR AR L o Bt o SRR A
FARZB G EFAEDART BRI T 0
BAF S FEIA AT IAZ REA SR E TR R LS

- H ¥+ % L4

EI e S ﬂp;?w;b\? 3@‘»]’()\\“‘3_{1}5}3-&;_7;{3}_%%?;3:\
HEI A AT DIRE R EFFRFE T T $dH 40450 2 287
LR IR RIS - i

H

# 8-30 % k- H F|F A A AT

1RRETF -20% -10% 0% 10% 20%
NPV 108,634,684 66,730,869 24,831,823 -17,063,714 -58,956,605
IRR 7.39% 6.60% 5.95% 5.39% 4.90%
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B 0w £ 8P RARFRAR B % ROTHBOT &
TR TR RLAFE FIRBHART PR RE F

SLR 106.37% 103.82% 101.39% 99.07% 96.85%
A G- S R T BN -10% 5% 0% 5% 10%
NPV 19,492,526 22,162,337 24,831,823 27,501,309 30,170,793
IRR 5.87% 5.91% 5.95% 5.99% 6.02%
SLR 101.09% 101.24% 101.39% 101.54% 101.68%
Wi F -10% -5% 0% 5% 109%™
NPV -45,756,201  -10,327,380 24,831,823 45,650,053 45,650,053
IRR 4.94% 5.46% 5.95% 6.23% 6.23%
SLR 97.38% 99.42% 101.39% 102.53% 102.53%
¥ AT -10% -5% 0% 5% 10%
NPV 49,842,403 37,337,113 24,831,823 12,326,533 -178,757
IRR 6.29% 6.12% 5.95% 5.78% 5.60%
SLR 102.83% 102.10% 101.39% 100.68% 99.99%
AE AR -10% 5% 0% 5% 10%
NPV 84,286,810 54,559,317 24,831,823 -4,895,670 -34,623,164
IRR 6.76% 6.36% 5.95% 5.54% 5.12%
SLR 104.87% 103.10% 101.39% 99.73% 98.13%
P RS 3.0% 2.5% 2.0% 1.5% 1.0%
NPV -97,451,064  -60,706,103  -28,496,040 -167,254 24,831,823
IRR 3.93% 4.65% 5.18% 5.60% 5.95%
SLR 94.90% 96.76% 98.45% 99.99% 101.39%
Fo R B4 -100% -75% -50% -25% 0%
NPV -30,308,754  -16,178,223 -2,246,780 11,372,547 24,831,823
IRR 5.20% 5.39% 5.57% 5.76% 5.95%
SLR 98.29% 99.09% 99.87% 100.64% 101.39%

G- F KRR RAME - FP Atk RS BT B el

N | QH; iﬁv‘ﬁ%‘j?

ozt Ik ¥k

B R FHAGRY % = &2 05% 0 95%4 v+ 5% id A 5 100% 0 wrw b 10%2 P ardp & e b R E 5% o

FAKR A BRI

3831 = % - ¥ T3 A A e

1IRET -20% -10% 0% 10% 20%
NPV 127,276,030 79,268,096 31,265,589 -16,732,924 -64,728,419
IRR 7.38% 6.61% 5.97% 5.41% 4.93%
SLR 106.31% 103.84% 101.48% 99.23% 97.07%
1 N> 2 e Fa -10% -5% 0% 5% 10%
NPV 25,942,621 28,604,106 31,265,589 33,927,073 36,588,556
IRR 5.90% 5.93% 5.97% 6.00% 6.03%
SLR 101.23% 101.35% 101.48% 101.60% 101.73%
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e ;u. % £ 9 Pe A PR ) % ROT4BOT %

4R r¥el 4
W TEFR

F —gF #FR?&%??—%F’ 7 H’- I"pip - g,

AR & -10% -5% 0% 5% 10%*
NPV -56,419,458 -11,887,799 31,265,589 66,289,718 66,289,718
IRR 4.89% 5.45% 5.97% 6.36% 6.36%
SLR 97.26% 99.43% 101.48% 103.11% 103.11%

¥iEA R -10% -5% 0% 5% 10%
NPV 59,635,004 45,450,297 31,265,589 17,080,881 2,896,173
IRR 6.30% 6.13% 5.97% 5.80% 5.63%
SLR 102.86% 102.16% 101.48% 100.80% 100.14%

LAEFA -10% -5% 0% 5% 10%
NPV 104,099,471 67,682,530 31,265,589 -5,151,352 -41,568,294
IRR 6.81% 6.39% 5.97% 5.54% 5.10%
SLR 105.10% 103.26% 101.48% 99.76% 98.10%

bR 3.0% 2.5% 2.0% 1.5% 1.0%
NPV -114,251,855  -70,348,140 -31,976,931 1,667,801 31,265,589
IRR 3.89% 4.64% 5.19% 5.62% 5.97%
SLR 94.94% 96.82% 98.53% 100.08% 101.48%

FR A B -100% -75% -50% -25% 0%
NPV -23,669,980 -9,635,847 4,307,465 17,794,635 31,265,589
IRR 5.33% 5.49% 5.65% 5.81% 5.97%
SLR 98.87% 99.54% 100.20% 100.84% 101.48%
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= % + R34 7 (Monte Carlo Simulation)
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AT 100% 80%~120% | = & 754 F | bl

N 100% 90%~100% | = &2~ % | = EB 4
EREEAR S A 95% 90%~100% | = &4 F | &= & B4
B RE ﬂ 100% 90%~100% | = &4 F | &= E B4
B RSV E RIRFE S £ F 10% 10%~15% e R
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